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Upon completion of the Conversion Transaction (as defined in the Form A), PBC-AK will become
a member of the New PREMERA holding company system.  Attached is the Form B Registration
Statement for Premera Blue Cross for the year ending December 31, 2001 along with the four
amendments that have been submitted to date with the Office of Insurance Commissioner in
Washington.  Amendment one involved the submission of the audited financial statements for
PREMERA, on a consolidated basis, and Premera Blue Cross.  The PREMERA consolidated
statement was previously field as Exhibit H-1 of the Form A.
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